Dr.V.S.KRISHNA GOVT.DEGREE COLLEGE (A), VISAKHAPATNAM
(NAAC Re-Accredited A Grade Institution)
B.Com 1I YEAR (CBCS) SYLLABUS FOR THE ACADEMIC YEAR 2022-23

SEMESTER - IV

PROGRAMME: THREE-YEAR B Com
(Gen/A&T)

CREDITS: 4 Max. Marks: 100
P.P.W: 05 External Exams: 75
Internal Session: 25

COURSE 4E: AUDITING
Learning Outcomes:
At the end of the course, the student will able to;
» Understanding the meaning and necessity of audit in modern era

Comprehend the role of auditor in avoiding the corporate frauds
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Identify the steps involved in performing audit process
Determine the appropriate audit report for a given audit situation
Apply auditing practices to different types of business entities

Plan an audit by considering concepts of evidence, risk and materiality
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To Bridge the gap between theory and practice
SYLLABUS:
Unit-I: Introduction: Meaning — Objectives — Importance of Auditing — Characteristics -

Book Keeping vs Auditing - Accounting vs Auditing — Types of errors- Scope of Audit —

Limitations

Unit-II: Types of Audit: Based on Ownership, Time and Objective - Independent, Financial,
Internal, Cost,Tax, Government, Secretarial Audits

Unit-III: Planning of Audit: Steps to be taken at the Commencement of a New Audit —
Audit Programme - Audit Note Book— Audit Working Papers - Audit Evidence - Internal
Check, Internal Audit and Internal Control.

Unit-IV: Vouching and Investigation: Definition and Importance of Vouching — Objectives
of Vouching -Vouching of Cash and Trading Transactions — Investigation - Auditing vs.
Investigation

Unit-V: Company Audit and Auditors Report: Auditor's Qualifications — Appointment
and Reappointment — Rights, Duties, Liabilities and Disqualifications - Audit Report:

Contents —Preparation - Relevant Provisions of Companies Act, 2013.
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TIME: 3Hrs

Note:

(NAAC Re-Accredited A Grade Institution)

B.Com Il YEAR (CBCS) Semester-1V
Auditing (Gen&,A&T)

BLUE PRINT FOR PAPER SETTER (2022-23)

Max. Marks: 75

S.No. of Units Short Questions | Long Questions Total No
(5M) (10M) Questions.
Unit -1 2 2 4
Unit - II 2 2 4
Unit — III 2 2 4
Unit -1V 1 2 3
Unit-V 1 2 3
Total Marks 25 50 75
(With internal
Choice)

1. The question paper setters are requested to add here to the above format given in the above table.

2. The Q.P. Setters are also requested to set the questions in the following way:

1) 75% questions — memory and understanding
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Dr.V.S.KRISHNA GOVT.DEGREE COLLEGE (A), VISAKHAPATNAM
(NAAC Re-Accredited A Grade Institution)
B.Com Il YEAR MODEL PAPER

MODEL QUESTION PAPER
SEMESTER-1V
AUDITING (Gen&®R& A&T)
TIME: 3hrs Max. Marks: 75M
Section — A
Answer Any Five of the following questions. (5 X 5 =25Marks)
1. Scope of Auditing
2. Auditing Vs Investigation
3. Audit note book.
4. Vouching of Cash
5. Qualifications of Auditor
6. Reappointment of auditor
7. Internal Check
8. Independent audit.
Section-B
Answer All Questions (5 X 10 = 50Marks)

9. A) Define Auditing? What are the objectives of Auditing?
(Or)
B) Explain Role of Auditor in finding and preventing various types of errors?

10. A) Importance of continuous Audit?
(Or)
B) What are the Objectives of Internal Audit?

11. A) Explain how to proceed with a New Audit?
(Or)
B) What is meant by Audit Programme - Explain.

12. A) what is the importance of Vouching?
(Or)
B) What is investigation and when it is conducted?

13. A) what are the Rights and Duties of Auditor?

(Or)
B) Prepare a model audit report of a Company?
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AUDITING MODEL QUESTIONS
SHORT ANSWER QUESTIONS
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UNIT :- |

Essay Questions
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AUDITING MODEL QUESTIONS
SHORT ANSWER QUESTIONS

1.Audit Report

2.Reappointment of Auditor
3.Internal Control

4.Audit Note Book

5.Financial Audit

6.Meaning of Audit

7.Tax Audit

8.Secretarial audit

9.Contenets of Audit Report
10.Continuous audit VS Periodic Audit
11.Types of Corporate Fraud
12.Accountancy Vs Auditing
13.Audit report Vs Audit Certificate
14.Voucing

15.Private Audit

16.Audit Remuneration

17.Audit Programme
18.Appointment of Auditor
19.Statutory Audit

20.Types of Errors

21.Routine Checking Vs Test Checking
22.Duties of Investigator
23.Qualified Audit Report
24.Investigation

Essay Questions

Unit-1

1.Role of Auditor in preventing the corporate frauds?

2.What is the meaning, objectives and importance of auditing?
3.Explain in detail about the objectives of Auditing?

4.What is the vigil mechanism? Explain its objectives.

Unit-2

1.Explain different types of Audit?

2.Difference between continuous Audit and Periodic Audit?
3.Define cost audit? Explain its features.

4.What do you mean by continuous audit? Explain its Advantages and Disadvantages?

Unit-3

1.What is Audit Programme? What are its advantages?

2.What is the difference between Internal Check and Internal Audit?
3.What is Internal Check? Explain its advantages and disadvantages.
4.What are the steps to be taken before Commencing a new audit?

o\




Unit-4

1.Difference between investigation and auditing?

2.Explain the procedure involved in vouching of trading transactions.
3.Explain the need and importance of investigation

4.What is vouching? Write vouching procedure for cash-sales.
Unit-5

1.What is the process involved in the appointment and reappointment of auditor?
2.What are the qualifications and disqualifications of auditor?

3.What are the rights and duties of the auditor?
4 What are the different types of audit and what are its contents?




